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Economic Injury Disaster Loan Update

ÅAvailable for all eligible small businesses.

ÅExpires on December 21, 2020.

ÅAs of July 11, 2020, SBA stopped processing EIDL Advance requests, 
because program funds have been fully allocated. EIDL loan 
applications will still be processed, even though the Advance is no 
longer available. 

ÅApplicants who have already submitted their applications will 
continue to be processed on a first-come, first-served basis.
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Eligibility

ÅSmall business owners and qualified agricultural businesses in all 
U.S.states and territories are currently eligible to apply for a low-
interest loan due to Coronavirus (COVID-19).

ÅAgricultural businessesincludes those businesses engaged in the 
production of food and fiber, ranching, and raising of livestock, 
aquaculture, and all other farming and agricultural related 
industries. 
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https://www.sba.gov/document/support-faq-agricultural-business-farming-operations-covid-19-eidl


Economic Injury Disaster Loans (EIDL)

3.75% interest rate for small businesses; 2.75% for private non-profits.  

Long-term repayments up to 30 years. 

May be used for fixed debts, payroll, accounts payable and other bills affected 

by the disaster.
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EIDL Repayment

ÅNo payments on EIDL loans for one year from date of note.
ÅApplicant will receive amortization schedule after loan is funded 

from the servicing department.
Å3KM9DDQӅ 9HHDA;9FL OADD := FGLA>A=< :=>GJ= 9HHDA;9FLӐK :9FC 9;;GMFL

on file will be debited for payment.
ÅApplicant can also request to pay by mail or online payments.
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How to Apply for EIDL

ÅThe website for applying for EIDL is www.sba.gov/disaster

ÅYou may also contact the SBA Disaster Customer Service Center 
(M - F 8:00 am to 8:00 pm, Sat/Sun 8:00 am to 5:00 pm Eastern Time) 
Å1-800-659-2955 

ÅE-mail: disastercustomerservice@sba.gov

ÅTTY: 1-800-877-8339

ÅIf denied:
ÅYou get six months to provide a written reconsideration request with new 

supplemental information.

Å If denied a second time, you get an additional 30 days to appeal.
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http://www.sba.gov/disaster
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Application 
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PLEASE NOTE:

Paycheck Protection Program (PPP) is no 
longer available pending Congressional action.

Program Deadline was August 8, 2020.

For the most up to date information, visit:

www.sba.gov/paycheckprotection
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http://www.sba.gov/paycheckprotection




PLEASE NOTE:

The Community Advantage Recovery Loan 
(CARL) Program is no longer available.

Program Deadline was September 27, 2020.
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Resource 
Partners



Important Non -Monetary Assistance from SBA

ӢTexas Gulf Coast Small Business Development Centers (SBDC)

ӢSCORE Mentors

Ӣ2@= 5 # 5GE=FӐK  MKAF=KK !=FL=J Ӧ5 !ӧ

SBA has three local Resource Partners:

ӢCash Flow Management 

ӢMessaging and Social Media 

ӢImport/Export

ӢSupply Chain Issues

ӢStrategic Planning

ӢRisk Management and Insurance Counseling

A range of help during the downturn, to include:
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Contact Information

ÅPHONE: 713-752-8444

ÅWEBSITE: www.sbdc.uh.edu

Small Business Development Center

ӢPHONE: 713-487-6565

ӢWEBSITE: www.houston.score.org

Houston SCORE

ӢPHONE: 713-681-9232

ӢWEBSITE: www.wbea-texas.org/womens-business-center

5 # 5GE=FӐK  MKAF=KK !=FL=J

ӢPHONE: 713-773-6500

ӢSIGN-UP FOR EMAIL UPDATES: www.sba.gov/tx/houston

ӢFOLLOW US ON TWITTER: @SBA_Houston

U.S. Small Business Administration
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Resources



Additional Resources

Visit with your 
existing bank

The LiftFund 
Program

Texas Restaurant 
Association Grant 

Program

Check your local EDC 
(ex.- Galveston EDP 

Short-term Loan 
Program)

Brazos Valley 
Community Relief 

Grant

Harris County Small 
Business Recovery 

Fund

U.S. Chamber of 
/ƻƳƳŜǊŎŜ Ψ{ŀǾŜ 
{Ƴŀƭƭ .ǳǎƛƴŜǎǎ CǳƴŘΩ

Allied Arts Grant 
program for artists

Hello Alice COVID-19 
Grant

Non-Profit 
Organization 
Assistance

Visit your local 
Chamber of 
Commerce

Houston Business 
Development, Inc.

Fort Bend County 
Grant Program

Small Business 
Development Center 

Website under 
COVID-19 Grants
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Frequently 
Asked 

Questions
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https://www.sba.gov/sites/default/files/2020-09/COVID%20EIDL%20FAQ%20FINAL%20APPROVED%20Revisions%20091420-508.pdf


Frequently Asked Questions 

ÅVisit www.sba.gov/tx/houston , under Webinar Schedule and 
Presentations:
ÅFor a copy of this slide deck
ÅHouston District SBA lender list

ÅCan I check status of my EIDL application?
ÅCall 1-800-659-2955 or Email disastercustomerservice@sba.gov

ÅAre EIDL loans forgiven? 
ÅNO, but the Advance* is a grant (is forgiven)
* PLEASE NOTE: As of July 11, 2020, SBA stopped processing EIDL Advance requests, because program funds have been fully allocated.
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Frequently Asked Questions

ÅCan I apply for both EIDL and PPP? 
ÅYES; however, you cannot duplicate costs.

ÅI have already submitted my PPP application. Can I submit for 
the EIDL loan? 
Å7#1ȸ BMKL <GFɃL <MHDA;9L= ;GKLK AF;DM<=< AF L@= #'"*ȷ

ÅI have multiple businesses. Can I submit multiple COVID-19 EIDL 
applications?
ÅYES, you can submit one application per eligible business. However, at least 

81% ownership needs to be accounted for on the application. 
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Frequently Asked Questions

Å' J=;=AN=< 9F AFALA9D DG9F IMGL=ӄ "G=K L@9L E=9F 'ӐN= :==F 9HHJGN=<Ӌ
ÅNo, that is simply an estimate of the loan you may be qualified to receive. 

Once you receive the initial loan quote:
1. Log into your SBA Loan Portal
2. Choose how much you want your loan amount to be, up to the maximum 

quoted
3. Be sure to click the submit button

Once that is completed, your application will be advanced to the final review stage. 
You may be contacted by a Loan Officer to submit additional information. Please 
respond promptly so your application can be processed. 
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Frequently Asked Questions

ÅI received the loan. How do I make payments?
ÅSet up online payments by completing SBA Form 1201 Borrower Payments on 

Pay.gov.
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If you prefer to mail payments, send to:

U.S. Small Business Administration

721 19th Street

Denver, CO 80202

On mailed payments, include:

ω .ǳǎƛƴŜǎǎ bŀƳŜ

ω .ƻǊǊƻǿŜǊΩǎ bŀƳŜ

ω ¢ŀȄ L5κ9Lb ƻǊ {{b

ω !ǇǇƭƛŎŀǘƛƻƴ ƻǊ [ƻŀƴ bǳƳōŜǊ

https://www.pay.gov/public/form/start/3723407
http://www.pay.gov/
https://www.sba.gov/sites/default/files/2020-09/COVID%20EIDL%20FAQ%20FINAL%20APPROVED%20Revisions%20091420-508.pdf


Frequently Asked Questions

Å'ӐN= :==F <=;DAF=< >GJ !-4'"-19 EIDL. What could be reasons for 
that decline?
ÅUnsatisfactory credit history

ÅUnverifiable information

ÅIneligible non-US citizen status 

ÅBusiness activity not eligible

ÅEconomic injury not substantiated

ÅCharacter reasons 

ÅFailure to respond
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